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BotOptions (UK) Plc

Strategic Report

For the year ended 2 August 2018

Flnanclal revlew

The 2018 financial year was the third year since incorporation and the Company's results in the year

and post-year end continue to reftect those of a Company in its devetopment stage. Approvat for tisting
has been received from the Bermuda Stock exchange for our shipping bond programme in the previous
years. Currently, the Company is negotiating with a major financial institution in London to be issuing

derivative Certificates on its listed Bond. We are also seeking for the Certificates to be issued as

'Capita[ Guaranteed', insured by major intemational lnsurance firms, with the highest Credit ratings.
ln the meantime, the Company continues focusing on expanding its network of institutions that may be
interested in subscribing in fixed income instruments and atso focuses on assisting them in issuing their
own bonds.

Prlnclpal rlsks and uncertalntles

There are a number of potentiat risks and uncertainties, which could have a materiat impact on the
Company's performance and coutd cause actual resutts to differ materiatty from budgeted, expected
and historical resutts. The principal business risks that the Company faces are the competitive nature
of the marketptace as wett as currency ftuctuations and credit risk. Brexit uncertainty may atso be a
factor that coutd potentialty have a materiat effect on budgeting Post year'end.

The directors have the responsibitity for risk management and have various strategies for doing so. Key

strategies are laid out in note 15 to the Accounts.

FlnanciaI key performance lndicators

The Company's key performance indicators are considered to be Revenue and Liquidity.

The revenue in the period was f.492,012 (2017: L332,376). Going forward a KPI witt be the amount of
funds raised under the approved by the Exchange bond programme as well as the upcoming Mobile
Modutar Refinery bond programme that the company may be seeking approval for by the Exchange.

The Company atso monitors the outcome of their due ditigence exercises. During the year a number
of projects were evaluated where further work may be undertaken in the upcoming months and
additional projects evatuated.

This report was approved by the board * O I fc'l flc'tl and signed on its behatf by

V Valasakis
Director



BotOptions (UK) Plc

Directors' Report

For the year ended 2 August 2018

The directors are pteased to submit their annual report and audited accounts for the year ended 2
August 201 8.

Prlnclpal Actlvlty

The principal activity of the Company witt be the issue of mini bonds for the purpose of financing
shipping vessels and assisting companies to raise finance by issuance of Bonds.

Results

The Company's pre-tax profit for the year was f236,693 (20'17: loss of L125,702).

Golng concern

The Company finances its working capital requirements through toans from directors and sharehotders,
who have confirmed they witt continue to make sufficient finance avaitabte to Botoptions (UK) Ptc to
enabte them to meet their tiabitities as they fatl due. On this basis, the directors consider it appropriate
to prepare the financial statements on a going concern basis.

Directors

The directors hotding office during the period were:
V Valasakis
F E Driscott
P F Petosi (resigned 20 January 2018)
R K Dua (appointed 19 March 2018)

Provlsion of lnformation to auditors

Each of the persons who are directors at the time when this directors' report is approved has confirmed
that:

. so far as that director is aware, there is no relevant audit information of which the Company's
auditor is unaware, and

. that director has taken att the steps that ought to have been taken as a director in order to be
aware of any information needed by the Company's auditors in connection with preparing their
report and to estabtish that the company's auditor is aware of that information.

Audltor

The auditors, BDO LLP, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006.

Approved by sn otfo2fza/4 and signed on its behatf

V

m
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BotOptions (UK) Plc

Directors' responsibilities statement

For the year ended 2 August 2018

The directors are responsibte for preparing the annual report and the financiat statements in
accordance with appticable taw and regulations.

Company law reguires the directors to prepare financial statements for each financial year. Under that
law the directors have etected to prepare the financial statements in accordance with lnternationat
Financial Reporting Standards (lFRSs) as adopted by the European Union. Under company law the
directors must not approve the financial statements untess they are satisfied that they give a true and
fair view of the state of affairs of the Company and of the profit or toss of the Company for that period.

ln preparing these financial statements the directors are required to:

setect suitabte accounting poticies and then appty them consistentty;
make judgments and accounting estimates that are reasonabte and prudent;
state whether they have been prepared in accordance with IFRSs as adopted by the European
Union, subject to any materiat departures disclosed and exptained in the financiat statements;
prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the company witl continue in business.

The directors are responsibte for keeping adequate accounting records that are sufficient to show and
exptain the Company's transactions and disctose with reasonabte accuracy at any time the financial
position of the Company and to enable them to ensure that the financiat statements compty with the
Companies Act 2006. They are also responsibte for safeguarding the assets of the Company and hence
for taking reasonabte steps for the prevention and detection of fraud and other irregutarities.

a

a
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BotOptions (UK) Plc

lndependent audit report

For the ended 2 August 2018

Oplnion

We have audited the financiat statements of BotOptions (UK) Ptc ("the Company") for the year ended
2 August 2018 which comprise the Statement of Comprehensive lncome, the Statement of Financial
Position, the Statement of Changes in Equity, the Statement of Cash Flows and notes to the financiat
statements, inctuding a summary of significant accounting policies. The financiat reporting framework
that has been applied in their preparation is appticable taw and lnternational Financial Reporting
Standards (lFRSs) as adopted by the European Union.

The financial reporting framework that has been apptied in the preparation of the Company financiat
statements is appticabte law and lntemational Financial Reporting Standards (lFRSs) as adopted by the
European Union. The financial reporting framework that has been apptied in the preparation of the
parent Company financial statements is appticable law and United Kingdom Accounting Standards.

ln our opinion, the financial statements:

. give a true and fair view of the state of the Company's affairs as at 2 August 2018 and of its profit
for the year then ended;

have been property prepared in accordance with IFRSs as adopted by the European Union; and

have been prepared in accordance with the requirements of the CompaniesAct 2006.

Basls for opinlon

We conducted our audit in accordance with lnternational Standards on Auditing (UK) (lSAs (UK)) and
applicabte [aw. Our responsibitities under those standards are further described in the Auditor's
responsibitities for the audit of the financiat statements section of our report. We are independent of
the Company in accordance with the ethicat requirements that are retevant to our audit of the financiat
statements in the UK, inctuding the FRC's Ethicat Standard, and we have futfitted our other ethical
responsibitities in accordance with these requirements. We betieve that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Concluslons relating to golng concern

We have nothing to report in respect of the fottowing matters in relation to which the lSAs (UK) require
us to report to you where:

the Directors' use of the going concern basis of accounting in the preparation of the financial
statements is not appropriate; or

the Directors have not disctosed in the financiat statements any identified material uncertainties
that may cast significant doubt about the Company's abitity to continue to adopt the going concern
basis of accounting for a period of at least twelve months from the date when the financial
statements are authorised for issue.

a

a

a

a
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BotOptions (UK) Plc

lndependent audit report (continued)

For the year ended 2 August 2018

Other information

The Directors are responsibte for the other information. The other information comprises the
information inctuded in the annuat report, other than the financiat statements and our auditor's report
thereon. Our opinion on the financiat statements does not cover the other information and, excePt to
the extent otherwise expticitty stated in our report, we do not express any form of assurance conctusion
thereon.

ln connection with our audit of the financiat statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materiatly inconsistent with
the financiat statements or our knowtedge obtained in the audit or othenadse appears to be materiatty
misstated. lf we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a materia[ misstatement in the financial statements or a

materiat misstatement of the other information. lf , based on the work we have performed, we conclude
that there is a materiat misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Oplnions on other matters prescribed by the Companles Act 2006

ln our opinion, based on the work undertaken in the course of the audit:

the information given in the Strategic report and Directors' report for the financiat year for which
the financiat statements are prepared is consistent with the financial statements; and

the Strategic report and Directors' report have been prepared in accordance with appticabte legat
requirements.

Matters on which we are required to report by exception

ln the tight of the knowtedge and understanding of the Company and its environment obtained in the
course of the audit, we have not identified materiat misstatements in the Strategic report and Director's
report.

We have nothing to report in respect of the fottowing matters in retation to which the Companies Act
2006 requires us to report to you if, in our opinion;

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

r the financiat statements are not in agreement with the accounting records and returns; or

r certain disctosures of Directors' remuneration specified by law are not made; or

. we have not received atl the information and exptanations we require for our audit

a

a
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BotOptions (UK) Plc

lndependent audit report (continued)

For the ended 2 August 2018

Responslbllitles of Dlrectors

As explained more fully in the Directors' responsibilities statement, the Directors are responsibte for
the preparation of the financia[ statements and for being satisfied that they give a true and fair view,
and for such internat contro[ as the Directors determines is necessary to enabte the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

ln preparing the financiat statements, the Directors are responsibte for assessing the Company's abitity
to continue as a going concern, disclosing, as appticable, matters related to going concern and using
the going concern basis of accounting unless the Directors either intend to liquidate the Company or to
cease operations, or have no realistic atternative but to do so.

Audltor's responsibilltles for the audit of the financial statements

Our objectives are to obtain reasonabte assurance about whether the financiat statements as a whole
are free from materiat misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonabte assurance is a high [eve[ of assurance, but is not a guarantee that
an audit conducted in accordance with lSAs (UK) witl always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered materiat if, individualty or in
the aggregate, they coutd reasonabty be expected to inftuence the economic decisions of users taken
on the basis of these financial statements.

A further description of our responsibitities for the audit of the financial statements is located at the
Financiat Reporting Council's website at: https://wwwfrc.org.uk/auditorsresponsibitities. This
description forms part of our auditor's report.

Use of our report

This report is made sotety to the Company's members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
Company's members those matters we are required to state to them in an auditor's report and for no
other purpose. To the futtest extent permitted by taw, we do not accept or assume responsibility to
anyone other than the Company and the Company's members as a body, for our audit work, for this
report, or for the opinions we have formed.

Matthew Hopklns (senior statutory auditor)
For and on behalf of BDO LLP, statutory auditor
London

Date t

BDO LLP is a timited tiabitity partnership registered in England and Wates (with registered number
0c3051 27).

YINJ^ 2oc1
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BotOptions (UK) Plc

Statement of Comprehensive lncome

For the ended 2 st 2018

Notes 2018
t

2017
E

Revenue

Administrative expenses

492,O12

(243,4901

332,376

(466,101)

Proflt from operatlons 3 248,522 (1 33,725)

fi 1.829)
17,613
(9.590)

Finance income
Finance costs

Proflt before taxatlon

Tax payabte on profit 6

236,693

(2,865)

(125,702)

Proflt for the year attrlbutable to egulty
holders

Other comprehensive toss

233,828 (125,7021

Total comprehenslve proflt attrlbutable
to equlty holders 233.828 (25.7021

Att amounts retate to continuing activities.

The notes on pages 11 to 21 form part of these financial statements.
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BotOptions (UK) Plc

Statement of Financial Position

at 2 August 2018

Notes
2018

t
2017

e
ASSETS

Current assets
Trade and other receivabtes 7

8
540,201 17,091

335Cash and cash uivatents

Non-current assets
Trade and other receivabtes

713

7

,416

t38 956
1 38,

Total assets 544 914 156 372

LIABILITIES

Current liablllties
Trade and other payables: amounts 9 (265,6771 (217,393)
fatting due within one year
Loans and borrowings I 1 (i33,i92) -

(398,869) (217,383)

Non-current llabllltles
Trade and other payabtes: amounts
fatting due after more than one year

10 (93,93,l)

Loans and borrowi

Totat liabllltles

11 703

492,800) (338,086)

Net assets/(llabllltles) 52,114 (181,7141

Equity
Catted up share capital 51,000 51,00012

t3Accumutated 114 7141

These statements were approved and authorised for issue by the Board of Directors
on t/o 10 I and were signed on its behatf.

v
Director

Registered Company Number: 04269656

The notes on pages 11 to21 form part of these financial statements

8
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BotOptions (UK) Plc

Statement of Changes in Equity

For the year ended 2 August 2018

Share
Capltal

E

Accumulated
ProflU(losses)

E

Total
s

At 3 August 2017

Comprehenslve lncome for the Year
Profit for the period
Total comprehenslve lncome for the year

At 2 August 2018

At 3 August 2016

Comprehenslve lncome for the Year
Loss for the period
Total comprehenslve lncome for the year

51,000 (232,714' 1181,7141

233.828 233.828

, 233,828 233,828
51,000 1,114 52,114

Share
Capltal

e

Accumulated
Proflt/(losses)

E

Total
E

51,000 (107,012) (56,012)

(1 25.702r n25.7021
(125,7021 1125,7021

At 2 August 2017

The notes on pages 1 1 to 21 form part of these financiat statements.

51,000 (232,7141 (81,7141
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BotOptions (UK) Plc

Statement of Cash Flows

For the year ended 2 August 2018

E E

Cash flows from operating activities

Profit/(toss) for the period
Adjustments for:
Finance income
Finance expense
Tax expense
Increase in receivabtes
lncrease in payabtes
Foreign exchanqe

233,828 (125,702)

(1 7,61 3)
9,59011,829

2,965
(384,1 64)

45,920
2,100

45,399
I 16,032

6,779

Operatlng cashflows

lnterest recelved
lnterest oaid

187,6221 34,484

1,957
(7671

Net cash eenerated from operating actlvltles (87,622) 35,674

lnvestlng activltles

Loans advanced to third parties
lnterest received

(66,745)

Net cash absorbed from lnvesting actlvities (66,7451

Financlng actlvltles

Share capital issued
Preference shares issues 92,000

25,400

Net cash lnflow from financlng actlvitles 92,000 25,400

Net lncrease ln cash and cash equlvalents

Cash and cash equivatents at start of period

4,378

335

(5,671)

6,006

Cash and cash eoulvatents at end of perlod 8 4,713 335

The notes on pages 11 lo 21 form part of these financiat statements.
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Botoptions (UK) Plc

Notes to the Financial Statements

For the year ended 2 August 2018

BotOptions (UK) Ptc ("the Company") is a timited tiabitity Company, incorporated and domiciled
in the United Kingdom. The address of its registered office is lnternational House #20?, 1'6
Yarmouth Ptace, London, W1J 7BU. The nature of the Company's operations and its principat

activities are outtined in the strategic report and the directors' report.

1. Accountlng pollcies

(1.1) Basls of preparatlon

These financial statements have been prepared in accordance with lnternationat Financiat
Reporting Standards (lFRSs and IFRIC interpretations) as endorsed by the European Union
("endorsed IFRS") and with those parts of the Companies Act 2006 applicabte to companies
preparing their accounts under endorsed IFRS.

These financial statements have been prepared in accordance with lnternational Financiat

Reporting Standards, lnternational Accounting Standards and lnterpretations (cottectivety IFRSs).

The Company has not adopted any standards or interpretations in advance of the required
imptementation dates. lt is expected that the standards or interpretations which have been issued

by the lnternational Accounting Standards Board, but which have not been adopted, may have a
materiat impact on the financia[ statements of the Company in the period of initiat apptication.

The fottowing standards and interpretations to pubtished standards are not yet effective:

New stondard or interpretation EU Endorsement Mandotory effective date
stotus (periods beginning)

IFRS 15 Revenue from contracts with customers Endorsed 1 January 2018

IFRS 9 Financial lnstruments Endorsed 1 January 2018

IFRS 16 Leases Endorsed 1 January 2019

Adoption of the above standards is not mandatory untit periods beginning on or after the above

stated dates. The impact of these standards witt be dependent on the specific contractuat
arrangements entered into at a future date.

It is tikety that IFRS 9 wilt have a materiat impact in tine with other companies in maritime finance
of this nature. The main impact is expected to arise due to the requirement to use an expected
credit loss modet for impairment of financiat assets rather than an incurred credit toss modet.
Other than this, the ctassification of financial assets and tiabitities are expected to remain the
same as under IAS 39.

IFRS 15 is not expected to materiatty impact the entity as revenue witt be recognised as the
pedormance obtigations identified in the contract are satisfied, which is in tine with the current
revenue recognition poticY,

IFRS 16 witt tikety have a significant impact on the amounts recognised in the financial statements
as the company witt need to recognise a right of use asset and tiabitity for the operating leases

under which it is a tessee. This witt atso resutt in rent expense being reptaced by depreciation and

interest expense.

11



BotOptions (UK) Plc

Notes to the Financial Statements

For the year ended 2 August 2018

1. Accountlng pollcles (continued)

The directors anticipate that the adoption of other standards and interpretations that are not yet
effective in future periods witt onty have an impact on the presentation in the financial statements
of the company.

(1.2) Golng concern

The Company finances its working capitat requirements through loans from directors and
shareholders, who have confirmed they witt continue to make sufficient finance avaitabte to
BotOptions (UK) Ptc to enabte them to meet their tiabitities as they fatt due. On this basis, the
directors consider it appropriate to prepare the financial statements on a going concern basis.

(1.3) Revenue recognltlon

Revenue represents netinvoiced sates of seMces, exctuding value added tax. Provided the amount
of revenue can be measured retiabty and it is probabte that the Company witt receive any
consideration, revenue for services is recognised in the period in which they are rendered.

(1.4) Forelgn currencles

The Company's functional and presentational currency is Pounds Sterting ([) and this is the
currency of the primary economic environment in which the Company operates. Monetary assets
and tiabilities denominated in foreign currencies are transtated at the rate of exchange ruting at
the balance sheet date. Transactions in foreign currencies are recorded at the rate ruting atlhe
date of the transaction. Att differences are taken to the Statement of Comprehensive lncome.

(1.5) Trade and other receivables

Trade and other receivables are non-interest bearing and are stated at their nominat amount tess
provisions made for estimated irrecoverable amounts. Estimated irrecoverable amounts are based
on historicat experience together with specific amounts that are not expected to be cottectibte.
lndividual amounts are written off when management deems them not to be coltectibte.

(1.6) Loans and advances

Loans and advances receivable are carried at their amortised cost.

(1.7) Cash and cash equlvalents

Cash and cash equivatents inctudes cash in hand, deposits hetd at catt with banks, other short term
highty tiquid investments with original maturities of three months or [ess, and - for the purpose of
the statement of cash ftows - bank overdrafts. Bank overdrafts are shown within loans and
borrowings in current tiabitities on the consolidated statement of financial position.

(1.8) Trade and other payables

Trade and other payabtes are non-interest bearing and are stated at their nominal value.

12



BotOptions (UK) Plc

Notes to the Financial Statements

For the year ended 2 August 2018

1. Accountlngpollcles (contlnued)

(1.9) Taxatlon

The tax expense represents the sum of the tax currently payabte and deferred tax.

The tax currentty payabte is based on taxabte profit for the year. Taxabte profit differs from net
profit as reported in the Statement of Comprehensive lncome because it exctudes items of income
or expense that are taxabte or deductibte in other years and it further exctudes items that are

never taxabte or deductibte. The Company's tiabitity for current tax is catcutated using tax rates
that have been enacted or substantivety enacted by the reporting date.

Deferred tax is the tax expected to be payabte or recoverabte on differences between the carrying
amounts of assets and liabitities in the financiat statements and the corresponding tax bases used

in the computation of taxabte profit, and is accounted for using the batance sheet liabitity method.
Such assets and tiabitities are not recognised if the temporary difference arises from goodwill or
from the initiat recognition (other than in a business combination) of other assets and tiabilities
in a transaction that affects neither the tax profit nor the accounting profit.

Deferred tax is catcutated at the tax rates that are expected to appty in the year when the tiabitity
is settted or the asset is reatised. Deferred tax is charged or credited in the income statement,
except when it relates to items charged or credited directty to equity, in which case the deferred
tax is atso deatt wlth in equity.

(1. 10) Financial assets

The Company classifies its financial assets into one of the categories discussed betow, depending

on the purpose for which the asset was acquired. The Company has not classified any of its
financiat assets as hetd to maturity.

Loans and recelvobles

These assets are non-derivative financial assets with fixed or determinabte payments that are not
quoted in an active market. They arise principalty through the provision of goods and services to
customers, e.g. trade receivabtes. Trade receivabtes do not carry any interest and are stated at
their nominat vatue as reduced by appropriate attowances for estimated irrecoverabte amounts.

lmpairment provisions are recognised when there is objective evidence (such as significant
financial difficutties on the part of the counterparty or default or significant detay in payment)

that the Company witt be unable to cottect att of the amounts due under the terms receivabte,
the amount of such a provision being the difference between the net carrying amount and the
present vatue of the future expected cash ftows associated Mth the impaired receivabte. For trade
receivabtes, which are reported net; such provisions are recorded in a separate attowance account
with the toss being recognised within administrative expenses in the income statement.

13



BotOptions (UK) Plc

Notes to the Financial Statements

For the year ended 2 August 2018

1, Accountlng pollcles (contlnued)

(1.1 0) Flnancial asse$ (contlnued)

On confirmation that the trade receivabte wi[[ not be cottectabte, the gross carrying vatue of the
asset is written off against the associated provision.

The Company's loans and receivabtes comprise trade and other receivabtes and cash and cash
equivatents.

Cash and cash equivatents inctude cash in hand, deposits held at catl and overdrafts with bank.

(1 .1 1) Financial liabllltles

Other financial ltobi lities

Other financial tiabilities inctude the fotlowing items:

Trade payabtes and other short-term monetary liabitities, which are initiatty recognised
at fair vatue and subsequentty carried at amortised cost using the effective interest
method.
Borrowings are initiatly recognised at fair vatue net of any transaction costs directly
attributabte to the issue of the instrument. Such interest bearing tiabitities are
subsequentty measured at amortised cost using the effective interest rate method, which
ensures that any interest expense over the period to repayment is at a constant rate on
the balance of the tiabitity carried in the statement of financiat position.

(1,12) Operating leases

Rentats appticabte to operating leases where substantiatty atl of the benefits and risks of ownership
remain with the lessor are charged to the Statement of Comprehensive lncome on a straight.tine
basis over the period of the lease.

2, Crltlcal accountlng estimates and judgements

ln preparing these financia[ statements the directors have had to make the foltowing judgement:

Determine whether there are any indicators of impairment of the Company's assets. Factors taken
into consideration in reaching such a decision inctude the financiat circumstances of the
borrower, the financia[ performance of the asset and additional security thereon.

a

a
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BotOptions (UK) Plc

Notes to the Financial Statements

For the year ended 2 August 2018

3. Operating proflt

The operating resutt is stated after charging
201 8

I
2017

e

Operating tease rentals
Auditors remuneration:
- Audit seMces
- Non audit services
lmpairment of trade receivabtes

12,467 12,960

21,000
2,000
4.603

18,000
2,000

57.434

4. Dlrectorsemotuments

2018
t

2017
e

Remuneration ln respect of dlrectors was as follows:
Totat satary and benefits in kind
Sociat security

36,000
3,805

58,460
4,992

The number of directors to whom retirement benefits are accruing is [Nit (2017: [Nit).

5. Staff costs

The average monthly number of emptoyees, inctuding directors, employed by the Company during
the period was 1 (2017: 1).

2018 2017
eI

Thelr aggregate remuneratlon comprlsed:
Wages and sataries
Sociat Security costs

36,000
3,805

58,460
4,882

Total 39,805 63,342

6, To<atlon

2018
s

2017
e.

Current tax
Current tax on profits for the Year 2,865

Total lncome tax expense 2,865

The tax charge for the year is lower than the charge resutting from the profit before tax at the
standard rate of corporation tax in the UK of 19 % (2017:19.66%1. The differences are exptained
betow.

15



BotOptions (UK) Plc

Notes to the Financial Statements

For the ended 2 August 2018

6. Taxation (continued)

2018
t

2017
t

Tax reconciliatlon
Profit/ ([oss ) before tax 236,693 (125,7O2)

Tax at 19% (2017:19.66%l

Effects at 20% (2o17: 19.66%) of:
Expenditure not deductibte for tax purposes
Adjustment to ctosing rate of deferred tax
Utitisation of brought fonvard losses
Tax recoverable on losses carried forward

44,972 (24,713'

380

142,4871

942
2,649

21 123
tax

Factors that may affect future tax charges

The Company has a potential deferred tax asset of tNit (2017: t38,385). The prior year deferred
tax asset was not recognised due to the uncertainty over future recoverabitity. This had been
catcutated on trading losses of t225,794 muttiptied at a future tax rate of 18%.

7. Trade and other receivables

2018
f

2017
E

Other receivabtes
Prepayments
Accrued income
Loans and advances

3,039
13,129

385,924

4,871
12,210

109 138 956
156

Less: non-current on - loans and advances 38 956
Current portlon ,081

Of the amounts tisted the directors have provided against batances on an individual basis with
the totat provision against debtors required at the period end considered to be e58,280 (2017:
e62,434). L3,757 of bad debt has been written off within the year (2017: fNit).

The total of trade receivabtes past due but not impaired is [Nit (2017: tNit).

Loans and advances relate to a facitity of up to t500,000 bearing interest at 10.68% which is
repayabte by 30 January 2019.

5
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8. Cash and cash equivalents

201 8
e

zo17
e

Cash and cash equivatents 1,713 335

9. Trade and other payables : amounts falllng due within one year

2018
E

2017
E

Trade payabtes
Other payabtes
Accruats
Tax and sociat security payments

165,776
61,766
31,800

3,470

106,235
54,094
54,060

2,994
tax 86s

10. Trade and other payables : amounts falling due after more than one
year

z01E
E

zo17
f

Cumutative preference shares of el each - 92,000 (see note 12) 92,000
Accrued preference dividend _ 1,931

93,931

11. Loans and borrowlngs

2018
e

2017
e

Non-current
Other toans 120,703

Current
Other loans

't7

1 33,1 92



BotOptions (UK) Plc

Notes to the Financial Statements

For the year ended 2 August 2018

11. Loans and borrowlngs (continued)

Other loans consist of a related party balance which bears interesl of 9.'l% and is repayable by
4 May 2019. This was hetd in non-current tiabitities within the prior year.

12. Share capltal 20r8
No.

201 8
e

2017
No.

2017
E

Ordinary shares of t1 each

Allotted, called up and fully paid
Ordinary B shares of [1 each
Ordinary shares of f,l each
Preference C shares of E1 each

51,000 51,000 51,000 51,000

1,000
50,000
92,000

1,000
50,000
92,000

1,000
50,000

1,000
50,000

During the year the Company issued 92,000 preference C shares of f92,000 for a totat
consideration of 892,000.

Ordinary shares

Each share has full voting rights in the Company with respect to voting, dividends and
distributions,

Ordinary B shares

No votlng rights. Each share is entitted pari passu to dividend payments or any other
distribution.

Preference C shares

The preference shares are classified as tiabitities in the Statement of Financiat Position.

No voting rights and no rights of redemption. The shares have attached to them rights to a
preferentiat dividend at an annuat rate of 5.'l/o of the issue price per preference shlre. The
shares carry right to capital distributions in the same proportion as if they were distributed by
way of a divldend.
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13. Equlty

Accumulated profit

Accumulated profits represents cumutative profits, net of dividends paid and other
adjustments.

14. Related party transactlons

At the period end therewas a batance inctuded within other creditors of t10,326 (2017: t22,659
other creditors) owed to V Vatasakis, a director and sharehotder of the Company. There was a
[51,438 batance inctuded within other creditors (2017: t31,435) owed to V Popotas, a
shareholder of the Company.

VPopotasreceivedfNit(2017: L4T,096lforservicesprovidedtotheCompanyduringtheperiod,
and a ctose famity member of V Popotas received t Nit (2017: L2,714) for services provided to
the Company during the period.

At the period end there was a batance inctuded within other receivabtes owed from a ctose
famity member of V Popotas of f3,039 (2017: f3,039).

As at 2 August 2018 an amount of L133,192 (2017: L120,703) was due to Opavel SA, a company
that is controlted by V Popotas. During the year interest of E10,0TI (2017: 89,590) was charged
on this toan.

During the year an amount of t13,200 (2017: E13,200)was paid to a company controtled by R

Dua for professionat seMces rendered. As at the batance sheet date C8,550 (2017: e8,050) was
due to said company.

'l 5. Financial instruments

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financia[
instrument faits to meet its contractual obtigations. The Company is mainty exposed to credit
risk from credit sates. lt is Company policy, to assess the credit risk of new customers before
entering contracts.

Credit risk atso arises from cash and cash equivatents and deposits with banks and financiat
institutions. The company reviews its cash hotdings regutarty to ensure that it is not over
exposed.

Further disctosures regarding trade and other receivables, which are neither past due nor
impaired, are provided in note 7.
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15. Flnancial lnstruments (continued)

Foreign exchange risk

Foreign exchange risk arises when the Company entities enter into transactions denominated
in a currency other than their functionat currency.

Liquidity risk

Liquidity risk is the risk that the company witt not be abte to meet its financiat obtigations as
they fatt due. The Company's approach to managing tiquidity is to ensure, as far aipossibte,
that it witl always have sufficient tiquidity to meet its tiabitities when due.

Capital risk

The company monitors its [eve[ of capitat which comprises att components of equity.
The Company's objective when maintaining capital is to safeguard the companyis abitity to
continue as a going concern so that it can provide returns to sharehotders and benefits for other
stakehotders. ln order to maintain the capital structure, the company may adjust the amount
of dividends paid to sharehotders, return capital to shareholders, issue new shares, or se[[ assets
to reduce debt.

Sensitivity analysis

Whitst the Company takes steps to minimise its foreign exchange risk as described above,
changes in and foreign exchange rates will have an impact on profit. A 5% strengthening in the
GBPi EUR exchange rate would increase profits for the year by [6.3k and increase net assets,
and a corresponding 5% weakening in the exchange rate woutd reduce profits by t7.0k and
reduce net assets.

At 2 August 2018, the Company's financial assets consisted of trade and other receivabtes and
cash and cash equivalents. The Company had financiat tiabitities being trade and other
payabtes. There is no materiat difference between the carrying and fair values of these financial
assets and liabilities.

The carrying amounts for each category of financial instruments hetd at 2 August 2018, as
defined in IAS 39, are as foltows:-

2018 2017
tt

Assets:
Trade and other receivabtes
Cash and cash equivatents
Liabilities:
Trade and other payables 486,465 338,096

At[ financial assets are categorised as toans and receivabtes and atl financiat liabitities are
categorised as financial tiabitities measured at amortised cost.

527,072 156,037
4,713 335
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15. Financlallnstruments (continued)

Cash and cash equivatents comprise cash and short term deposits, net of outstanding bank
overdrafts. The carrying value of these assets and tiabilities is approximately equal to their fair
value.

16. Operatlng Lease Commitments

At 2 August 2018 the Company had minimum lease payments under non-cancellabte operating
leases as set out betow:

2018 2017

Not later than one year 1,627 10,800

17

Later than one and not later than five

Notes supportlng the Statement of Cash Flows

Anatysis of net debt:

ZO17 Cash flows
lnterest
accrued

Forelgn
exchange 201 8

Other borrowings 1ZO,703 11,829 660 133,192

Total llablllties from
flnanclng activltles

120,703 11,829 660 133,192

18. Controlling party

The Company is owned equalty by Vasiteios Vatasakis and Vasitesios Popotas who are deemed to
be the Company's uttimate controtting parties.
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